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1. A metaphysical statement conveys no information, for its terms are not defined by reference to

anything outside itself.
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gﬂ The criterion for judging the consequences of any policy was taken to be the contribution that it

ade to the “greatest good of the greatest number.”
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. The Mercantilists were concerned about the problem of effective demand.
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E4. This idea was later summarized by Alfred Marshall, the great neoclassic economist.
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5. Along with the analysis of equilibrium, there is a dynamic element in Marshall’s view of the
world.
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6. He attacked the ideology which reduces all human relations to commercial terms.
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7. The pattern of relative prices depends on the rate of profit.
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8. Net product is the value of the increment of product expected from employing a man minus the

traditional expenses that would be involved in employing him.
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. Scarce commodities are those fixed in supply, or largely dependent for their production on
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esources which are fixed in supply.
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Inefficiency is encouraged because a buoyant sellers’ market blunts competition as higher

rices obtained for their products allow even inefficient firms to survive.
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ﬁl We can estimate how much people’s real income has been increased by the introduction of a

new product_that accomplishes the same task more cheaply.
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12. Frictional unemployment is the irreducible minimum level of unemployment in a dynamic

society.
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13. Low income families in the underdeveloped countries suffer from a mismatch of income and

_ Sxpenses.
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. Two existing firms can join together in two different ways. One firm may make a take-over

id for the other.
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5. Economic activity was organized on the assumption of cheap and abundant oil.

16. There has been a mistake in framing merger policy.
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17. The current market share does not satisfy the volume of our production.
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18. There has been a sharp increase in the value of all oil-related commodities.
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. In support of the general use of the concept of scarcity, Walrus attached the classical

1st1nct10n between scarce and produced commodities.
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90 Heterogeneous commodities may be reduced to a homogenous measure in terms of their

‘zﬁlatios of exchange in the market.
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21. It would take us too far from our main theme to address this problem.
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22. Not surprisingly, Keynes became aware of the problem at a very early stage.

-J‘)SSJJ‘J&PJA:):\:\S%JJ‘JA‘)AOMJJMJJ&JJ‘J%%}S&‘%.JJ‘

by JKaie gl o ol bl o cudl 85 0SS oyl a8E gl o
crdla i) 5o @S 51 AT U1 5 oS wd a0 @il wls ¢

g

b )i

w39 390 Ly

o 959 Zwly gl 339 Joo! 9 (998 9 390 49 P90 Juad Ll el g 33 ) S 3 4

Saols Gy 4 5L 3 sl se 3 SoalS VY

<

.4'. =

OO PRI B [ A
paS pase e
Gaols Gl s 4 OLS 55 wulee 5 SualsS VE
Sl Sl o el gu .l

Faols Uiloas 4 5L 55 wolse ) SualS Yo

;
2
g
v
£
S
>

ST Ol ses A
Gl Oialsas 4 5L 5a) wolse S Syples T

Sl o Gt pa A
Gaols Oloas 4 5L 5a) wolse S Sualss Y

sl g el 5o Juss .l
o b g o Wl "0 5155 05 0olse 5 SaaleS 5o YA

a“)‘l_.sj‘).;.; “.\J‘L.s‘add.n

H e WWW PNUNA .COM*™ e


http://pnuna.com
http://pnuna.com
http://pnuna.com

NA
S

anliS e
< s 1Y Tgw dlasi j alas @\laBl g2 an 5 Sgugd U

- g 2 a) (a3l oo 03 e AT oA Sl 5L e yze 29y o [ Slaadd diid
PNUNA.COM

PNU News Agency ,
S jlove 30 2otz (V) S 2w (g S5

Faols Uilons 4 LS 55 wolse ) Sspals YA
e 5 35e b ol 4S WIS e Leol. il
S e ya |y ELE a5 ialu |y asde 5l o
w383 e il 1y e Jsb counan SLSE (aalS 5 i SSG glie ¢
V.U KRVPRVR PR kP PER I [ L) ] B DAPCIVORY v e Y
T aols Oilong 4 5L 5) Wolse 5 Sl Y
DS pdlel 5 cusad | Lllle (LalS da s () ppeanaS )
i 3ise (s @S ol B S o
S 0l 1 et e Gae) € a0 i
ol gaanie slals OUS ol o

o 402 3 3P gw (R

0309 S 4> w B W1y 9 s

= . The sudden increase in popularity of new statements of similar ideas, made simultaneously in

C

Jlifferent parts of Europe, and the remarkable academic dominance which they achieved, can be

gxplained by two factors. First, the failure of classical political economy to offer solutions for a

Eumber of purely theoretical problems, and second, the change in the political and ideological
climate which made classical ideas appear not so much irrelevant, as dangerous. (2)
2. When one firm is sufficiently large it is difficult for another firm to raise the money to buy out
all the firm’s shareholders in a contested takeover bid. Hence very large firms created by
amalgamation are usually the result of mergers. In deciding to get together the two firms reveal
that they think this union will be in their private interest, but we must ask whether mergers help to
create monopoly power. (2)
3. Today modern transport is so extensive and so rapid that many commodities have a “world”
market: that is, a change in the price of the commodity in one part of the world affects the price in

the rest of the world. (1)
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